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FT House Price Index – December 03

The FT House Price Index, calculated by Acadametrics, rose by 2.9% in December finishing the year on an annual rate of 10.4%. This indicates that, despite a poor start to the fourth quarter, the Land Registry numbers for the period which will be published next month are likely to show a decline from the annual rate of 10.6% recorded in the third quarter. 

Applying our seasonally adjusted monthly percentage changes, we estimate HM Land Registry updated England & Wales all properties average house prices on a seasonally adjusted basis and our seasonally adjusted index as follows:

	2003
	Price (SeaAdj) 
	Index
	Monthly Change %
	Annual Change %

	December
	£163,344
	156.6
	2.9
	10.4

	November
	£158,724
	152.2
	-0.1
	8.1

	October
	£158,882
	152.4
	-0.4
	9.4

	September
	£159,453
	152.9
	1.9
	10.9

	August
	£156,498
	150.1
	2.2
	10.5

	July
	£153,061
	146.8
	1.6
	9.4


The housing market continues to confound pundits with all the major indices reporting an accelerated increase in house prices compared to November. The monthly rise in the FT House Price Index for December was the strongest for the year. Halifax reported today a price rise for December greater than they have reported for any month this year other than February. The annual rates of both Halifax and Nationwide remain above the FT index whilst Rightmove’s Annual Rate is comparable to that of the FT. 

. For further information see www.ft.com/houseprices. 
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